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Market Intelligence:
Closed End Funds

Firm # of Funds AUM Avg. AUM
U.S. CEF Market: Assets and Number of Funds
Nuveen 37 53,937 1,458
BlackRock 36 45,817 1,273 100,000 140
PIMCO Funds 15 26,992 1,799
Eaton Vance 21 23,078 1,099 150
Franklin Templeton 31 15,631 504
80,000
Cohen & Steers 9 12,582 1,398
Aberdeen 17 10,905 641 100
Calamos 7 10,718 1,531 =
>
Gabelli 13 8,586 660 # 60,000 80
vy
Invesco 13 8,060 620 §
Virtus 9 5,978 664 <
(%]
John Hancock Investments 9 5,896 655 § 40,000 60
Duff & Phelps 3 5,698 1,899 ©
Reaves Select Research 1 4,726 4,726 40
Adams Funds 2 4,022 2,011
20,000
Guggenheim Investments 3 3,733 1,244 20
Neuberger Berman 5 3,593 719
Kayne Anderson 1 3,567 3,567 . Y
FS Investments 2 3,429 1,715 0 R _\_ 0
[S NP QTP O NP s NP« W \
First Trust 5 3,356 671 Q’ NN RN,
’b C}o NN N4 \)‘ & (\
4 w“ N N4
BLUEROCK 2 3,333 1,666 <o \60‘3
Columbia Threadneedle 2 3,094 1,547 N
DoubleLine 3 2,914 971
Cornerstone Advisors, LLC 2 2,911 1,455
; Count of Funds
Flaherty & Crumrine 5 2,854 571
Historical Closed-End Fund Assets by Broad Category
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Source: FUSE Research, Morningstar, Regulatory Filings



Historical Closed-End Fund Premium / Discount*
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Historical CEF Launches and IPO Assets Raised Historical Rights Offerings & Proceeds
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Historical Closed-End Fund Launches & Rationalizations
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CEF Launches During the Quarter: Net Assets Raised ($M) CEF Rationalizations During the Quarter: Net Assets ($M)

Date Fund IPO Type Fund

4/29/2026 Pershing Square USA, Ltd 6/22/2026 |Merged MFS Charter Income 271.4

5/27/2026 Powerlaw Corp. 6/22/2026 |Merged MFS Intermediate High Income 317
6/8/2026 Merged MFS High Income Municipal Trust 129.3
6/8/2026 Merged MFS High Yield Municipal Trust 47.5
6/8/2026 Merged MFS Investment Grade Muni Trust 34.8
5/15/2026 |Merged abrdn Global Income 36.9
4/27/2026 |Merged Nuveen MO Quality Muni Inc 24.7
4/27/2026 |Merged Nuveen NJ Quality Muni Inc 519.9
4/27/2026 |Merged Nuveen PA Quality Muni Inc 455.5

Source: FUSE Research, Morningstar, Regulatory Filings
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Market Intelligence:
Closed End Funds

Prem/Disc

Ticker ~ Announced Expiration Announcement -1 Record  Expiration Announcement + 90 Announcement + 180
Cohen & Steers Quality Income Realty Fund RQI 6/8/12026  6/18/2026 711512026 Yes A for1 1for3
Tortoise Energy Infrastructure Corporation ™6 5812026  5/20/2026  6/17/2026 Yes 1for1 1for3 422 1808
Credit Suisse High Yield Credit Fund DHY 41412026 4/21/2026 51142026 Yes 1 for1 1for3 18 60.4 (7.4) (12.3) (133)
NXG NextGen Infrastructure Income Fund NXG 31262026 4/6/2026 413012026 Yes 1or 1 1for3 585 9.0 05 (6.1) ©.8) (46)
Neuberger High Yield Strategies Fund Inc. NHS 312/2026  3/23/2026 41412026 Yes 1 for1 1for3 65 68.0 36 (5.6) (7.4) (63)
BlackRock Utilties, Infrastructure & Power Opportunities Trust BUI 212712026 3/9/2026 41212026 Yes 1for1 1ford 264 646 88 34 @2 @2)
(GABELLI EQUITY TRUST INC GAB 21712026 31212026 4/21/2026 Yes 1 for1 1 for 10 + $5.00 50 155.0 21 (24) (49) (38)
TCW Strategic Income Fund TSI 2/9/2026  2119/2026  3/18/2026 Yes 1or 1 1for3 45 712 (6.7) (96) (93) (8.0)
Nuveen Real Asset Income and Growth Fund JRI 12712026 2/6/2026  3/9/2026 Yes 1 for1 1fora 124 1085 05 (7.0) 87) (6.0)
ArrowMark Financial Corp. BANX | 1/13/2026  1/22/2026 211812026 Yes 1or 1 1for3 198 370 06 (2.4) ©2) (9.4)
BlackRock Corporate High Yield Fund HYT 12115/2025  1/2/2026  1/26/2025 Yes 1for 1 1fors 87 2830 (32) ®3) 08 (73) (7.2)
NXG Cushing Midstream Energy Fund SRV 10712025 11117/2025 1211112025 Yes 1or 1 1for3 399 620 1.1 26 ) 22 @4)
Nuveen Global High Income Fund JGH 10/8/2025  10/21/2025 1112012025 Yes 1for 1 1ford 125 61.8 (2.7) (7.2) (10.8) (85) ®5)
RiverNorth/DoubleLine Strategic Opportunity Fund oPP 10/7/2025  10/24/2025 11/18/2025 Yes 1for 1 1for3 79 94 (4.5) 8.7) (9.9) 9.2) 9.9)
Saba Capital Income & Opportunities Fund BRW 10/6/2025  10/6/2025  10/28/2025 Yes 1for 1 1for3 7.3 786 (122) (125) (11.8) (93) (©.3)
BlackRock Income Trust BKT 9M212025  9/20/2025  10/20/2025 Yes 1or 1 1for3 108 87.1 (1.5) ©.1) (6.9) (4.9) (5.0)
Cohen & Steers Infrastructure Fund UTF 91012025 9/22/2025  10/16/2025 Yes 1for 1 1for5 236 353.0 27 (6.9) (8.1) 67) (8.9)
ClearBridge Energy Midstream Opportunity EMO 91212025  9/12/2025  10/10/2025 Yes 1for1 1for3 42.1 768 (29) (6.4) ©7) (6.9) (©4)
RiverNorth Opportunities Fund, Inc. RIV 812512025  9/11/2025  10/6/2025 Yes 1 for1 1for3 120 705 (1.9) (6.0) (7.4) (83) @3.4)
BlackRock Multi-Sector Income TrustB BIT 8/6/2025  8/19/2025 91912025 Yes 1or 1 1for3 130 186.0 28 (3.2) @2) (53) (46)
NXG NextGen Infrastructure Income Fund NXG 7M012025  7/21/2025 811312025 Yes 1 for1 1for3 449 63.0 38 (24) (24) (3.4) 4.1
LMP Capital and Income Fund Inc. sco 6/2/2025  6/12/2025 711112025 Yes 1or 1 1 for3 +$15.20 152 87.0 (4.9) (6.9) (®.1) (49) (10.4)
Blackrock Core Bond Trust BHK 516/2025  5/27/2025  6/18/2025 Yes 1 for1 1for3 9.2 166.0 (4.0) (3.6) (26) (4.0) (38)
RiverNorth Capital and Income Fund, Inc. RSF 51412025  6/3/2025  7/7/2025 Yes 1for1 1for3 144 159 (5.0) @.1) (7.6) (5.0) (4.9)
Angel Oak Financial Strategies Income Term Trust FINS 41112025 4/21/2025 511412025 Yes 1 for1 1for3 132 1104 (7.3) (6.0) (52) (73) (5.4)
Conerstone Strategic Investment Fund, Inc. cam 4/10/2025  4/21/2025  5/16/2025 No 1for1 1for3 73 173.0 19.6 184 19.0 196 214
Comerstone Total Return Fund, Inc. CRF 41012025 4/21/2025  5/16/2025 No 1for 1 1for3 7.0 207.0 192 19.0 188 192 221
Nuveen Credit Strategies Income Fund Jjac 32712025  3/31/2025  4/29/2025 Yes 1for1 1for5 5.1 62.1 6.3) (58) (26) (5.7) (653)
Neuberger Berman Real Estate Securities Income Fund NRO 11312025 1/23/2025  2/19/2025 Yes 1 for1 1for3 33 515 14 (53) (75) (36) (36)
Nuveen Floating Rate Income Fund JFR 1402025 1/21/2025 21912025 Yes 1or 1 1for5 82 2207 (2.4) (7.5) (58) (35) (35)
RiverNorth/DoubleLine Strategic Opportunity Fund, Inc. oPP 10/21/2024  11/5/2024  11/25/2024 No 1for1 2for6 84 11.2 (5.9) (7.7) 94) @7 4.7
NXG Cushing Midstream Energy Fund SRV 101012024 10/23/2024  11/14/2024 Yes 1or 1 1for3 418 420 55 14 ©8) 02 17
Advent Convertible and Income Fund AVK 9/10/2024  9/20/2024  10/17/2024. Yes 1for 1 1for3 13 108.0 4.4 (5.4) (89) (35) (34)
Western Asset Global High Income Fund EHI 8/20/2024  9/9/2024  10/8/2024 Yes 1or 1 1for3 66 500 (22) ©.7) @.1) (5.5) @7
Gabelli Utilty Trust Gut 82212024 9/9/2024  10/21/2024 Yes 1for 1 1for5 50 58.1 1037 789 647 616 702
High Income Securities Fund PCF 6/25/2024 7/8/2024 8/9/2024 No 1for1 1for1 6.5 76.9 (11.6) (132) (15.2) (6.8) (10.4)
Gabelli Multimedia Trust 66T 61812024 6/28/2024  7/22/2024 Yes 1for 1 1ford 50 240 724 61.4 425 376 291
NXG NextGen Infrastructure Income Fund NXG 611012024 6/20/2024  7/17/2024 Yes 1or 1 1for3 373 320 03) (©.8) ©7) (06) (0.4)
RiverNorth Capital and Income Fund, Inc. RSF 3025/2024  4/1/2024  4/22/2024 No 1for 1 1for3 150 143 (55) (7.3) (10.0) (73) (7.9)
Western Asset High Income Fund Il Inc. HIX 119/2024 112912024 21612024 Yes 1or 1 1for3 43 9.0 23 6.3) 84) 3.1) (1.3)
NXG Cushing Midstream Energy Fund SRV 1110/2023  11/21/2023  12/14/2023 Yes 1for 1 1for3 332 240 (1.4) “.7) (11.8) (22) 34
Neuberger Berman High Yield Strategies Fund Inc. NHS 412812023 5/23/2023  6/21/2023 Yes 1or 1 1for3 7.0 453 67 (7.3) 89) (1.3) (7.1)
CBRE Global Real Estate Income Fund IGR 212112023 3/9/2023 41612023 Yes 1for 1 1for5 50 176 (32) (9.5) (15.56) (11.4) (114)
KKR Income Opportunities Fund Kio 112/2023  1/23/2023 21612023 Yes 1or 1 1for3 50 1176 ©.1) (11.5) (13.0) (107) (109)
RiverNorth Capital and Income Fund, Inc. RSF 1212112022 1/6/2023  1/27/2023 Yes 1for 1 1for3 158 166 0.1 (6.3) (76) @7 (7.5)
RiverNorth Opportunities Fund, Inc. RIV 10142022 1011412022 11/8/2022 Yes 1or 1 1for3 120 329 35 (1.6) 3) 01 (®6)
BlackRock Corporate High Yield Fund HYT 91202022 9/20/2022  10/13/2022 Yes 1for 1 1for 1 82 2013 (7.9) (8.2) (0.1) (69) ©9)
RiverNorth/DoubleLine Strategic Opportunity Fund, Inc opp 818/2022  8/25/2022  9/23/2022 Yes 1or 1 1for3 97 340 (3.2) (5.0) (7.5) (7.4) (11.9)
Gabelli Global Utility & Income Trust GLU 5122022 511212022 6/23/2022 Yes 1 for1 1 for 4 + $16.00 160 94 09 (28) 1.7 3) (7.2)
Neuberger Berman High Yield Strategies Fund Inc. NHS 41912022 4119/2022  517/2022 Yes 1for1 1for3 86 40.9 (2.1) (21) 48 (5.1) (10.3)
Western Asset High Income Fund Il Inc. HIX 41812022 4/8/2022  5/6/2022 Yes 1 for1 1for 1 52 31.0 (8.1) (7.3) (85) (3.1) 6.1)
Gabelli Utility Trust Gut 2128/2022  3/10/2022  4/19/2022 Yes 1or 1 1for 7 +$5.50 55 502 101.7 842 812 66.4 926
Frankiin Limited Duration Income Trust FTF 11112022 11912022 2/17/2022 Yes 1 for1 1for3 7.6 780 25 (3.6) (76) @7 (8.1)
RENN Fund, Inc. RCG 12/8/2021 1211012021  1/2212022 No 1or 1 1for3 15 22 ©.7) .7 (15.0) (02) 16.8
Liberty All-Star Equity UsA 105512021 10/15/2021  11/22/2021 No 1for 1 1 for 10 7.8 217.2 9.4 39 29 19 15
RiverNorth Opportunities Fund, Inc. RIV 902212021 101/2021  11/5/2021 Yes 1or 1 1or 1 168 735 56 (0.4) ©09) (0.4) 44
High Income Securities Fund PCF 91012021 9/22/2021  10/22/2021 No 1for 1 1for 1 84 67.2 66 (2.7) 45) (1.1) (7.6)
Angel Oak Financial Strategies Income FINS 9/9/2021  9/202021  10/14/2021 Yes 1or 1 1for3 16.1 815 (@.1) (96) (100) (6.1) (6.9)
RiverNorth/DoubleLine Strategic Opportunity Fund, Inc opp 81312021 9/7/2021  10/1/2021 Yes 1 for1 1for3 145 423 6.8 23 (26) 48 26
Gabelli Multimedia Trust GGT TH3/2021  73/2021  8/25/2021 Yes 1or 1 1for 4 +$9.50 95 18.0 58 85 52 63 46

Source: FUSE Research. Morninastar. Reaulatorv Filinas



